
Underlying strategy performance, March 2020 to October 2023:

The information contained herein is not directed at (nor intended for distribution to or use by) any person in any jurisdiction where it

is or would be contrary to applicable law or jurisdiction to access (or be distributed) and/or use such information, including (without

limitation) retail clients in any jurisdiction. This document is being provided for information purposes only. Nothing herein constitutes

(or should be construed as) a solicitation of an offer to buy or dispose of any security, commodity or investment or to engage in any

other transaction, nor investment, legal, tax or accounting advice. Neither BR Capital nor its affiliates or respective directors, officers,

representatives or employees (collectively, the “Fund Parties”) accept any liability whatsoever for any action taken on the basis of

this summary. No representation or warranty, express or implied, is made by the Fund Parties as to the accuracy, completeness or

fairness of the information and opinions contained in this document. None of the Fund Parties undertakes any obligation to update

any statement herein, whether as a result of new information, future developments or otherwise. This document has not been

reviewed or approved by any regulatory authority. Investments in opportunities such as those described herein entail significant risks

and are suitable only to certain investors as part of an overall diversified investment strategy and only for investors who are able to

withstand a total loss of investment. There can be no assurance that the strategy will achieve its objectives or that investors will

receive a return of their capital or that market conditions will perform according to any forecast. Past performance is not indicative of

future results and nothing herein should be deemed a prediction or projection of future outcomes. By accepting this document, you

hereby agree to the foregoing and any other terms and conditions set out below. Any logos are displayed in this article for
information/educational purposes only and do not constitute any endorsement of any offering or investment product.
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